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Stock Data

GICS sector

Bloomberg ticker:

Shares issued (m):

Market cap (Btm):

Market cap (US$m):

3-mth avg daily tover (US$m):
Price Performance (%)
52-week high/low

1mth 3mth 6mth

7.7 211 16.5
Major Shareholders

Mr. Thongma Vijitpongpun

Ms. Malinee Vijitpongpun

Mrs. Tipsuda Vijitpongpun

FY16 NAV/Share (Bt)

FY16 Net Debt/Share (Bt)

Price Chart
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Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F
Net turnover 42,781.0 51,239.8 50,3514 51,9785 53,567.6
EBITDA 8,953.5 10,020.6 8,483.6 9,010.4 9,546.9
Operating profit 8,605.2 9,594.8 8,056.2 8,576.5 9,106.5
Net profit (rep./act.) 6,653.2 7,660.2 6,315.4 6,771.9 7,241.5
Net profit (adj.) 6,653.2 7,660.2 6,315.4 6,771.9 7,241.5
EPS (Bt) 3.0 34 2.8 3.0 3.2
PE (x) 7.3 6.3 7.7 71 6.7
P/B (x) 1.6 1.4 1.3 1.2 1.1
EV/EBITDA (x) 7.3 6.5 7.7 7.3 6.8
Dividend yield (%) 4.6 8.1 6.5 7.0 7.5
Net margin (%) 15.6 14.9 12,5 13.0 135
Net debt/(cash) to equity (%) 72.0 53.6 45.6 36.8 28.6
Interest cover (x) 23.8 30.6 229 27.3 33.6
ROE (%) 244 24.0 17.7 17.5 171
Consensus net profit - - 7,061 7,395 7,979
UOBKH/Consensus (x) - - 0.89 0.92 0.91

Source: Pruksa Real Estate, Bloomberg, UOB Kay Hian
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3Q16 RESULTS

Btm 3Q15 2Q16 3Q16 yoy (%) qoq (%)
Sales and services 11,421 13,610 9,084 (20.5) (33.3)
Gross profit 3,893 4,325 3,057 (21.5) (29.3)
SG&A 1,816 2,010 1,927 6.1 4.1)
Operating EBIT 2,077 2,315 1,130 (45.6) (51.2)
Net profit 1,638 1,873 928 (43.3) (50.4)
EPS (Bt) 0.73 0.84 0.42 (43.3) (50.4)
Percent 3Q15 2Q16 3Q16 yoy (ppts) goq (ppts)
Gross margin 34.1 31.8 33.7 (0.4) 19
SG&A to sales 15.9 14.8 21.2 5.3 6.5
EBIT margin 18.2 17.0 12.4 (5.7) (4.6)
Net margin 143 13.8 10.2 4.2) (3.5)

Source: Pruksa Real Estate, Bloomberg, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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